Official Form 1 (04/07)

Lnited States Bankrupicy Court

SOUTHERN DISTRICT OF CALIFORNIA Yoluntary Peiition

Name ol Debtor (i1 individual. enter Last. First, Middie) Name of Joint Debtor {Spouse) {Last Fuest, Middley:

Secured Assets Trust
All Other Names used by the Debtor in the last & ycars Al Other Names used by the Joint Debtor in ihe last 8 years
{include married, maiden. and trade names}: tinclude married. marden, and trade names).

AKA: Secured Assets
East lowr digits of Soc. Sec/Complete EIN or other Tax 1 0. No. (i mere than one. Last four digits of Soc. Sec./Complete EIN or other Tax I T3 Wo (if more than
state all}: 33-5139368 one. state all):
Sireet Address of Debtor (No and Street. City, and State). Street Address of Jont Debtor (o, and Sweet, Ciry, and Stare)

1465 Paseo De Las Flores

Encinitas, California 82024
Gip CODE | 1 coni: |

! County of Residenee or of the Principal 1Mlace of Business.
San Diego S “r

County of Residence or of the Principal Place of Busincss.

Mailing Address of Debtor {if different trom street address): Matling Address of Jomt Debtor (if different {rom street addressy:

119 N. E! Camino Real # 147
Encinitas, California 92024

F.IP CODE | P 12 CODE |

Location of Principal Assets of Business Debtar (it ditferent from strect address abovel

1465 Pasec De Las Flores, Encinitas, California 92024 v CODE !
Type of Debtor Mature of Business Chapter of Bankruptey Code Under Which
(Form ol Qrgamzation} (Check ome bov ) the Petition is Filed {Check one box.)
{{heck one bo)
[0 Health Care Business 0 Chapter 7 O Chapter 15 Petilion for
O  Individual {includes Jomt Debtors) []  Single Asser Keul Estate as defined in | [ Chapter ¢ Recounition of a Foreign
See Exinbit D on page 2 of this fiwm. ITALS.CL 8 THIERIBY Chapler L1 Main Proceeding
Corporation {includes LELC and LLP} [0  Railroad O Chapter 12 [0 Chapter 15 Petition for
O Paroership O Sockbroker O Chapter 13 Recognition of' s Foreign
[ Other {15 dehtor s not one of the above entities, [0 Commodity Broker “onmain Proceeding
check this box and stake type of entity below ) [0 Clearing Bank
(nher Nature of Debts
Business Trust o {Check one box. ]
. Tax-Exempt Entity
{Check box. 1T applicable.) [ Debis are primurily consumer T¥ehts are primarily
debts. defined i UL LSO business debls.
[ Debtor s a tax-cxempl organizalion $ 18y as “incumed by an
under Title 26 of the Linited States individual primarily for a
{ode (the Truernal Hevenue Code) personal, family | or house-
hold purpose.”
Filing Fee [Check ane box) Chapter L1 Debtors
Check one bax:
Full Filing Fee attached. [0  Debtor 1s a small business debtor as defioed in 11 U S.C § 101(3113)

[ Fiing Fee to be paid in instaliments (applicable to mdividuals only). Must uttach Debtor 15 nod a small business debtor us defined 0 11 LLS.C 8 100(51D
signed application for the court’s consideration cethifyng that the debtor is

unabde 1o pay Fee except i installments Rule 1006(b) See OMcial Farm AL Check if:
T Debtor's aggregale noncontingent liquidated debts (excluding debts owed o
[l Filing Fee wawver requested (applicable e chapter 7 individuals only) Must insiders or atfiliates) are less than $2,1900.000.

atlach signed application for the court’s consideratan - See Otficial Form 3B | 2 vroomommromcmammm e c e rm o e

Check all applicable boxes:

[ A plan is beng tied with this petition

T Acceptances of the plan were solicited prepention tom ane or more classes
of creditors. maccordanee with 11 LS.C§ T126(1)

Statistical/ Administeative Information THI% SFACE L% FOR COURT LSE O5LY
Debtor estimates that tunds will be available for distribution o unsecured crediors
O Deblor estimates that, aiter any exempt property is excluded and adminisiranive

expenses paid, there will be no tunds avalable for distribution to unsecured creditors.
Lstimated Number of Creditues

I- A 100- 200 1.0H380- S000- 10.001- 25.00¢- 000 Chver
44 G4 199 Ear S.000 1410000 25000 SO0 [NNRE Y] § 01 000
] ] L] ] | CJ L] O ||
Fsinmated Assets
Cl%0 w 1% 10,000 te [ 100000 FIs 1 million to [CIMore than $100 mudlion
$ 14,000 SO0 $1 million £100 mallion

Iistimated Liabilites
%o to [J%30.040 1o 1 S 1000000 1o [¥131 million w OMore than £ 10 million
F50_000) $100.000 L5 mullion S100 million




Official Form 1 (10706} Form BI, Page 2

Voluntary Petition Name of Debtor(sk:
[This page must be completed and fited m every case

Secured Assets Trust

All Prior Bankruptey Cases Filed Within Last & Years (It more than two, attach addinonal sheet )

lLocation Case Number: [ate Filed:
Where Filed:
Focation Case Number, Date Frled:

Where Filed:

Pending Bankruptey Case Filed by any Spouse, Partocr, or Affiliate of this Debtor ([ mare than one. attach additional sheet.)

Name of Debtor Case Number Date Filed:
District: Relatonship. Judge:
Fxhibit A Fxhibit B
(To be completed if debtor is an individual
iTo be completed it debwor is requred 1o file periodic reports (e forms T4k and whose debts are primarily consumer dehis.)
10¢3) with the Securities and Exchange Commission pursuant o Scetion 13 or 150d)
ot the Sceurities Exchange Act of 1834 and is requesting relief under chaptec 11 1. the attorney [or the petitioner named in the foregomy petition. declare that |

have informed the petitioner that [he or she | may proceed under chapter 7. L1
12. or 13 of Llde 11 Unikd States Code. und have expluined the relief
available under cach such chapter. | further certify that | have delivered to the
debtar the notice reguired by 11 L0 5.C. § 342(h).

[0 ‘¥xhibit A is attached and made a part of this petition. X

Signature of Attorney for Debtors) i[ate)

Exhibit €
Does the debtor own or have possession of any praperty that puses or is alleged Lo posc a threat of immiment and idenutiable harm w public health or safety?
[0 Yes and Evhibit € is attached and made a part of this petition

No.

Exhibit [}
{To be completed by every individual debtor. If a jeint petition is filed, each s-pouse must complete and attach a separate Exhibit D.)
[J Exhibit D completed and signed by the debtor is attached and made a part of this petition.
[fthis is a joint petition:

[T Exhibit D also completed and signed by the joint debtor is atlached and made a part of this petition.

Information Regarding the Debtor - Venue
{Check any applicable box)
Debtor has been domiciled or has had a residence. prineipal place of business. or principal asscts in this Distruct tor T80 davs immediately
preceding the date of thes pettion ot tor a Tonger part of such 180 days than in any ather Thstrict

Ihere 15 2 bankrupley case coneeming debtor’s affiliate. peneral partner, or purtnership pending in this Thstrict.
O Debtor is & debtor in 4 forewn proceeding and has its principal place of business or principal assets in the United States wn this District, or

has no prineipal place of business or assets in the United States but is a defendant in an action or proceeding Lo a federal or state court] in
this Destrict. or the interests of the parties will be served in regard to the rebicf sought m ths Distret.

Statement by a Debtor Who Resides as # Tenant of Residential Froperty
(Check all applicable boxes )

] Landlord has a udgment against the deblor fov possession of debtor’s residence. {11 box checked. complite the following )

{Name of landlurd thal obtamed judgment)

rAddress (.31' landlord)

O Debtor claums that under apphicable nonbank ruptey law. there are circwnstances under which the debitor would be permitted to cure the
entire mometars detao that gave rise o the judgment for possession. atler the judgment for possession was entered, and

i1 Debitor has included with this petition the deposit with the court of any rent that would become due during the 30-day period atter the
filmg of the petiion




Official Form 1 {10/6)

Form BI1, Page 3

Voluntary Petition
{This page must be completed and fHled in every cuse s

Name of Deborls)” ge0y red Assets Trust

Signa

tures

Signature(s) of Debtor(s} (Individualiloin}

I declare under penalty of perpury that the intormation proy wded inthis petition s true
and correct.

[If petaner is an mdividual whose debts are primarily consumer debts and has
chosen 1o lile under chapter 7] | am aware that { may proceed under chaprer 7. 11,12
oF 13 of titke 11, Unned States Code, understand the reliet available under each such
chapter. and chouse o proceed under chupler 7

{11 no attorney represents me and no bankrupley petition preparer signs the petition]
fave obtained and read the notice required by 1125 ¢ § 342tht

! request reliel In accordance with the chapter of title 11, Dnited Stales Code.
specitied in this petition.

X

s lgnuitlrc of Thehtor

Signature ol Joint Thebtor

Telephone Number (il not re presented by attorney

et N
/ Drate ‘

Signature of a Fareign Representative

I declare under penalty of perjury that the inlormation prmldcd i ks pention 1§ rue
and correct. that 1 am the foreign representative of a debtor in o toreign proceeding,
and that | am authorized o file this petition

{Check only one box |

O 1 request reliel in accordance with chapter 15 of uele T1. United States Code
Certified cupics of the documents required by THUS.C #1515 are attached.

[ Purstant 1o 11108 C§ 13111 request relief 0 accordance with the
chapter of title 11 spccmed in this petition. A certfied copy of the
order granting recognition of the foreign main proceeding is attached

{Signature of Foreign Representative)

(Printed Name of Foreign Representative)

late

nsmm: of Atlerney
(,_..-—-——" =
e .

ndlure of Auomey fur Dehtar s]
|char d 5. Van Dyke, Esq. (SBN 196753)

Printed Name of Altorney for l)chmr{s]
Van Dyke & Associates. APLC

Iirm Name

5741 Palmer Way Suite B
Carlsbad, CA 82010

Address

Telephone Number
(760} 438-8437

Date

Signuture of Non-Attorney Bankruptey Petition Preparer

i declare under penalty ol perjury thal: {131 am a bankruptey pelition preparer as
defined in 11 LS C. § 110: {23 prepared this document for compensation and have
provided the debtor \\1th a copy of this document and the notices and nformation
tequired under 11 £SO §§ 110(bl. 110¢h). and 342(h). and. {3} if rules or
guidehnes have heen promulgated pursuant to 11 Ui S C.§ 110(h) setting & maximum
fee for services chargeable by bankruptey petition preparers, 1 have given the debtor
Hotice of the maximum ameunt betore preparing any document for tiling for a dehtor
ot uccepting any lee from the debtor, as required in that section. Otficial Form 198
15 attached.

Printed Name and title. 1f any, of Bankruptey Petition Preparer

Social Security number (11 the bankruptey peunon preparer is not an individual,

Signature of Debtor {Corporation/Partership}

I declare under penalty of perjury that the intormation provided i this petition s rue
and carreet, and that | have been authonized to file (s petition on behalf of the
debtor,

The debtor requests et in accordance with the gheBter of title 11, Umted States

Code. specit])

finature uthorized Individual
Thomas A. Sterling
Printed Name of Authonzed Individual
Trustee .

Title of Authonized Individual

08/20/2007

iate

state the Secial Security number of the officer, principal. rcspmwb!e peTSON Or
partner of the bankruptey petition preparer | (Required by 11 L S0

Address

Signatare

Date

Signature of bankruptey petition preparer or olficer. principal. responsibie person, or
partnier whose Social Security number 1s provided above

Names and Soctal Sccunty numbers of alt other individuals who prepared or assisted
wn preparing this document unless the bankruptey petion preparer s not an
individual

1t mere than one person prepared this document. attach addinenal shects conformng
o the apprapriate official torm for each person.

A bankrupiey petition prepaver's fuiture to comply with the provisions of tiile 11 und
the Federal Rules of Bankrupicy Procedure may result m fines vr fmprisomment or

buth, 11N C MG 18 USO8 6




Form B, Exh.A (9/97)

nre Secured Assets Trust Case No.
Exhibit "A" to Voluntary Petition
1. Lf any of the debtor's seeurities are registered under Section 12 of the Securities Exchange Act of 1934, the
SEC file number 1s
2 The following financial data is the latest available information and refers 10 the debtor’s condition on
F430:2007
a Total assety s 15898044 N
h. Total debts (including debts listed in 2.¢., below) $ 15.89%,044 -
Approximate
number of
holders
c. Debt securitics held by more than 500 holders.
secured ¢ unsecured - f subordinated ¢ ¢ § 0 o 0_
secured £/ unsecured ¢/ subordinated /7 S -
secured £/ unsecured ¢ ¢ subordinated 7 ¢ S _ e
secured £/ unseeured £/ subordinated / /& __ -
seeured £/ unsecnred £/ subordinated 7 7§ e o
d. Number of shares of preferred stock 0 L _ 0
c. Number ol shares common stock . -0 e _ 0
Comments, 1l any: } _ o I
3 Briel'description of debtor™s business:

SECURED ASSETS TRUST BORROWS MONEY FROM INDIVIDUALS AND ENTITIES. ANID THEN IT LOANS THA'T
MONEY TO SAIF INC., WHICH USES 1T TO PROVIDE COMMERCIAL INVENTORY FINANCING LOANS TO USED
AUTOBMOBILE DEALERSHIPS

4. List the names of any person whao divectly or indircetly owns, controls, or holds, with power to vate, 5% or
more of the voling sceurities of debtor;

There are ne veling securities of the Debtor,




ATTACHMENT TO FORM 4
LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Creditor & Address

[ Nature of Claim

Frnest Burnett, Trustee
31521 Via Estelita
San Juan Capistrano, CA 92675

SAT-1DE Trust
228635 Lake Forest Drive., Suite 32

" Lake Forest, CA 92630

SAT-IDE Trust fbo Revell Rultenbery

5800 E. Lake Dr.. No. 423
Lisle, [l 60532

Lester Berry
48 Main Street

Ayer. MA 11432

Contingent,
Unliquidated,
Disputed

Promissory Notes

Promissory Notes

i 3.700,000

Amount of
Claim

1.019,692

Ray Solomon
19028 Chaparral
Penn Valley, CA 95946

500000 |

Twelve Morgan, LLC
31521 Via Estelita
San Juan Capistrano, CA 92673

Don Andrews
1824 Van Buren

: Mountain View. CA 94040

Burnett Family Trust
31321 Via Estelita
San Juan Capistrano, CA 92675

PLENSCO Trust tho Daniel Dwyer
PO Box 26903
San Francisco. CA 94126

. Lois Pelotl

Banggia & Ning Xu
548 Coyote Canyon

Brea, CA 91762

James }-]a)-'cs.-"Poliii.(.:.al Data
PO Box 1706
Burbank, CA 91587

Richard 1 luykiman
7 Sunset Court
Montville, NJ 07045

1030 E Ave 5P 214

Palmdale, CA 93550

John Eby
3413 Cakwood Blvd. North
Sarasota, FLL

Hildegard Hassinger
113 Delia Terrace

Clark, NJ 07066

Attachment to List of 20 Targest Unsecured Creditors — Page V' of 2

' Promissory Note
Promissory Notes | 410,000
Promissory Notes 400,000 |
Promissory Note 400,000
Promissory Notes | 300,000
Promissory Notes 300,000
Promissofy Note 279,8?6
Promissory Notes : 265,699
Promissory Notcs 237,354
Promissor_x_-=Notcs P 233000

|

Promissory Note 210.000
Promissory Notes 200.000
Promissory Note 16¢.000




‘Creditor & Address Nature of Claim Contingent, | Amount of .
Inliquidated, Claim '
Disputed

Jean Cash Promissory Notes - 1T130,000
7951 Wilson Way

White City, OR 97503 o :
Jelfrey A. Coles Promissory Notes . 150,000
2710 Kirk Drive
Waldorl. MD 20063

William Allen Offerman Promiss'ory Note | B 150,000
2207 Avalon Street
Cosla Mesa, CA 92627

' Wendell S, & Caria T. Gehring Prom'is.s-;'ory Notes ' - 145000
4567 N. (}'Connor Rd., No. 2310
Arving, TX 73002 .
Marilu Patlen ~ Promissory Nole ) 130,000 |
33735 Belt Road |
Queen Creck, AZ 85242 N _ |

Attachment 1o List ol 20 Largest Unsecured Creditors — Pagca_ of 2




CSD 1004 [:0/.7/0%° .
Name, Address, Telechone Mo, & 2.0, oo
Richard S. Van Dyke, Esqg. {(SBN 196753}
Van Dyke & Associates, APLC

5741 Palmer Way, Suite B

Carlsbad, CA 92010

{760) 438-8437

UNITED STATES BANKRUPTCY COURT
SOUTHEREN LI3TRLDL OF CALIFORNIA
325 West "FY Street, Ban Diego, Californza 92101-£5%1

In Re
Secured Assets Trust

BANERUPTIY MO,

Dentor.

DECLARATION RE: FILING OF PETITION, SCHEDULES, & STATEMENTS ON DISKETTE

The undersigned debtar(s), declare under penalty of perjury thatinformation pravided in this petition, statements, and schedules as marked below
is true and correct.

PART | - Select one:

|:| COMPLETE PETITION including all Schedules. Statements, and List of Creditors
m PETITION and List of Creditors filed with the following Schedules and Statements. (Remainder to be filed within 15 days )
CHECK ITEMS BEING FILED WITH PETITION

Schedule A Schedule D Schedule G Schedule J Chapter 13 Flan, if any
Schedule B Schedule E Schedule H Summary of Schedules Attorney Fee Disclosure, if any
Schedute C Schedule F Schedule | Statement of Financial Affairs Staterment of Intention, if any
Staternent of Current Monthly Statement of Current Monthly Income Statement of Current Monthly Income
Incame & Means Test Calculation {Individual Chapter 11 debtors anly) & Calculation of Commitment Pericd
{Individual Chapter 7 debtars oniy) & Disposable income (Chapter 13}

RT Il - Select one:
ﬁ [If petitioner is an individual whose debts are primarily cansumer debts and has chosen o file under chapter 7] 1 am aware that | may proceed under
chapter 7. 11, 12 or 13 of 11 United Slates Code. understand the refief avaitable under each such chapter, and choose to proceed under chapter 7. | request
relief in accordance with the chapter specified in this petition.

Dated: 08/20/2007

{JointPebtor)

Dated: 08/20/2007 [ . Van Dyke;
Attorney for Debtor
Certification & Signature of Non-Attorney Petition Preparer

| declare under penalty of perjury that: (1) | am a bankruplcy petition preparer as defined in 11 US.C. § 110, (2) | prepared this docurnent for compensation
and have provided the debtor with a copy of this document and the notices and information required under 14 U.S.C. § 110(b), 110{h}, and 342(b}; and {3)
if rules or guidelines have been promuigated porsuantto 11 U.5.C. § 110(h) setting a maximum fee for services chargeable by bankruptcy petition preparers,
I have given the debtor notice of the maximum amount before preparing any document for filing for a debtor or accepting any fee from the debtor. as required
in that secticn.

Printed Name of Bankruptcy Petition Preparer Social Security Mumber {Required by 11 U.S.C. §110{c}.)

Address
Names and Social Security numbers of ali other individuals who prepared or assisted in preparing this document:

if more than one person prepared this document, attach additional sheets conforming to the appropriate cfficial form for each person.

X

Signature of Bankruptcy Petition Preparer Date
A bankruptcy petition preparer's failure to comply with the provisions of title 11 and the Federal Rules of Bankruptcy Procedure may result in fines or
imprisonment or both. 11 WS .C.§410.18 U.S.C. § 186

CsD 1004




