FORM B9F (Chapter 11 Corporation/Partnership Asset Case) (10/05) Case Numbe®7-04500-PB11

UNITED STATES BANKRUPTCY COURT
Southern District of California

A chapter 11 bankruptcy case concerning the debtor Corporation Publicly Held listed below was filed on 8/20/07.

You may be a creditor of the debt@his notice lists important deadlines.You may want to consult an attorney to protect your rights.
All documents filed in the case may be inspected at the bankruptcy clerk's office at the address listed below.
NOTE: The staff of the bankruptcy clerk's office cannot give legal advice.

See Reverse Side For Important Explanations
Debtor(s) (name(s) used by the debtor(s) in the last 8 years, including married, maiden, trade, and address):
SAIF, Inc.
aka Secured Assets, fdba Secured Assets of California
119 N. El Camino Real #147
Encinitas, CA 92024

Case Number: Taxpayer ID/Employer ID/Other Nos.:
07-04500-PB11 48-1265486

Attorney for Debtor(s) (name and address):
Richard S. Van Dyke

Van Dyke & Associates, APLC

5741 Palmer Way, Suite B

Carlsbad, CA 92010

Telephone number: (760) 438-8437

Meeting of Creditors
Date: September 25, 2007 Time: 09:00 AM
Location: Office of the U.S. Trustee, 402 W. Broadway (use C St. entrance), Suite 630, San Diego, CA 92101

Deadlines to File a Proof of Claim
Proof of claim must beeceivedby the bankruptcy clerk's office by the following deadline:

Notice of deadline will be sent at a later time.

Foreign Creditors

Notice of Chapter 11 Bankruptcy Case, Meeting of Creditors, & Deadlings

A creditor to whom this notice is sent at a foreign address should read the information under "Claims" on the reverse side.

Deadline to File a Complaint to Determine Dischargeability of Certain Debts:

Creditors May Not Take Certain Actions:
In most instances, the filing of the bankruptcy case automatically stays certain collection and other actions against the debtor an
property. Under certain circumstances, the stay may be limited to 30 days or not exist at all, although the debtor can request the
extend or impose a stay. If you attempt to collect a debt or take other action in violation of the Bankruptcy Code, you may be per
Consult a lawyer to determine your rights in this case.
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Address of the Bankruptcy Clerk's Office: For the Court:
Jacob Weinberger U.S. Courthouse Clerk of the Bankruptcy Court:
325 West F Street Barry K. Lander Py ot

San Diego, CA 92101-6991
Telephone number: 619-557-5620

Hours Open: Monday - Friday 9:00 AM — 4:00 PM Date: 8/21/07




EXPLANATIONS FORM B9F (10/05

Dismissal of Case Notice is given that this case will be dismissed if the debtor(s) fails to pay filing fees pursuant to Federal Rul
Bankruptcy Procedure 1006(b). This dismissal will occur without further notice. Furthermore, notice is given
if the Debtor fails to file schedules and statements required by Interim Rules of Bankruptcy Procedure 1007,
the Debtor or Joint Debtor fails to appear at the scheduled §341(a) meeting that the Trustee or U.S. Trustee|
move for dismissal of case without further notice to the Debtor or Creditors. A party in interest may object to
motion for dismissal at the §341(a) meeting, at which time a hearing on the objection will be scheduled.
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Filing of Chapter 11
Bankruptcy Case

A bankruptcy case under Chapter 11 of the Bankruptcy Code (title 11, United States Code) has been filed
court by or against the debtor(s) listed on the front side, and an order for relief has been entered. Chapter
a debtor to reorganize or liquidate pursuant to a plan. A plan is not effective unless confirmed by the court
may be sent a copy of the plan and a disclosure statement telling you about the plan, and you might have
opportunity to vote on the plan. You will be sent notice of the date of the confirmation hearing, and you m4g
to confirmation of the plan and attend the confirmation hearing. Unless a trustee is serving, the debtor will
in possession of the debtor's property and may continue to operate any business.
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Legal Advice

The staff of the bankruptcy clerk's office cannot give legal advice. Consult a lawyer to determine your right
case.

S in this

Creditors Generally

Prohibited collection actions are listed in Bankruptcy Code § 362. Common examples of prohibited actiong

May Not Take Certaircontacting the debtor by telephone, mail or otherwise to demand repayment; taking actions to collect mon

Actions

obtain property from the debtor; repossessing the debtor's property; and starting or continuing lawsuits or
foreclosures. Under certain circumstances, the stay may be limited to 30 days or not exist at all, although 1
can request the court to extend or impose a stay.
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Meeting of Creditors

A meeting of creditors is scheduled for the date, time and location listed on the frofhsidiebtor's
representative must be present at the meeting to be questioned under oath by the trustee and byGrestittimns

without further notice. The court, after notice and a hearing, may order that the United States trustee not cpnvene

are welcome to attend, but are not required to do so. The meeting may be continued and concluded at a I:Fter date

the meeting if the debtor has filed a plan for which the debtor solicited acceptances before filing the case.

Claims

A Proof of Claim is a signed statement describing a creditor's claim. If a Proof of Claim form is not included with
this notice, you can obtain one at any bankruptcy clerk's office. You may look at the schedules that have been or
will be filed at the bankruptcy clerk's office. If your claim is scheduled and is not listed as disputed, contingent, or

unliquidated, it will be allowed in the amount scheduled unless you filed a Proof of Claim or you are sent f
notice about the claim. Whether or not your claim is scheduled, you are permitted to file a Proof of Claim.
claim is not listed at albr if your claim is listed as disputed, contingent, or unliquidated, then you must file a
of Claim or you might not be paid any money on your claim and may be unable to vote on the plan. The cqg
not yet set a deadline to file a Proof of Claim. If a deadline is set, you will be sent another notice. A secure
creditor retains rights in its collateral regardless of whether that creditor files a Proof of Claim. Filing a Pro
Claim submits the creditor to the jurisdiction of the bankruptcy court, with consequences a lawyer can exp
example, a secured creditor who files a Proof of Claim may surrender important nonmonetary rights, inclu
right to a jury trial.Filing Deadline for a Foreign Creditor: The deadlines for filing claims set forth on the fror
of this notice apply to all creditors. If this notice has been mailed to a creditor at a foreign address, the cre
file a motion requesting the court to extend the deadline.
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Discharge of Debts

Confirmation of a chapter 11 plan may result in a discharge of debts, which may include all or part of your
See Bankruptcy Code § 1141(d). A discharge means that you may never try to collect the debt from the dg
except as provided in the plan. If you believe that a debt owed to you is not dischargeable under Bankrupt
§ 1141(d)(6)(A), you must start a lawsuit by filing a complaint in the bankruptcy clerk's office by the "Dead
File a Complaint to Determine Dischargeability of Certain Debts" listed on the front side. The bankruptcy ¢
office must receive the complaint and any required filing fee by that Deadline.
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Bankruptcy Clerk's
Office

Any paper that you file in this bankruptcy case should be filed at the bankruptcy clerk’s office at the addres
on the front side. You may inspect all papers filed, including the list of the debtor's property and debts and
of the property claimed as exempt, at the bankruptcy clerk's office.
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Foreign Creditors

Consult a lawyer familiar with United States bankruptcy law if you have any questions regarding your right
case.
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—— Refer to Other Side for Important Deadlines and Notices ——




FORM B10 (Official Form 10) (04/07)

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF CALIFORNIA

PROOF OF CLAIM

Name of Debtor Case Number
SAIF, Inc. 07-04500 - PB - 11
NOTE: This form should not be used to make a claim for an administrative expense arising aftet

the commencement of the case. A "request" for payment of an administrative expense may be filg

pursuant to 11 U.S.C. §503.

o

Name of Creditor (The person or other entity to whom the debtor | OO
owes money or property):

Name and Address where notices should be sent: O

Check box if you are aware that
anyone else hasfiled a proof of
claim relating to your claim. Attach
copy of statement giving particulars.
Check box if you have never
received any notices from the
bankruptcy court in this case.

Check box if the address differs
from the address on the envel ope
sent to you by the court.

07-04500

THIS SPACE ISFOR COURT USE ONLY

Telephone Number:
i f ; Check hereif  replaces
iLdgtiffci)gdoggtlct)sr' of account or other number by which creditor this claim O amends apreviously filed claim, dated:
1. Basis for Claim
O Goodssold O Retiree benefitsasdefined in 11 U.S.C. 81114(a)
O Services performed O Wages, salaries, and compensation (fill out below)
O Money loaned Last four digits of your SS#:
O Personal injury/wrongful death Unpaid compensation for services performed
O Taxes from to
O Other (date) (date)

2. Date debt was incurred:

| 3.1If court judgment, date obtained:

4. Classification of Claim. Check the appropriate box or boxes that best describe your claim and state the amount of the claim at the time case

filed. Seereverse side for important explanations.

Unsecured Nonpriority Claim $

O Check this box if: &) there isno collateral or lien securing
your claim, or b) your claim exceeds the value of the property securing
it, or if c) none or only part of your claim isentitled to priority.

Secured Claim
O Check thisbox if your claim is secured by collateral
(including aright of setoff).

Unsecured Priority Claim

O Check this box if you have an unsecured priority claim, al or part of
which isentitled to priority

Amount entitled to priority $

Specify the priority of the claim:
O Domestic support obligations under 11 U.S.C. §8507(a)(1)(A) or
(@(1)(B).

O Wages, salaries, or commissions (up to $10,950),* earned within 180
days before filing of the bankruptcy petition or cessation of the
debtor’ s business, whichever isearlier - 11 U.S.C. § 507(a)(4).

O Contributions to an employee benefit plan - 11 U.S.C. §8507(8)(5).

Brief Description of Collateral:
O Red Estate O Motor Vehicle O Other

Value of Collateral: $

Amount of arrearage and other charges at time casefiled included in
secured claim, if any: $

O Upto $ 2,425* of deposits toward purchase, lease, or rental of
property or services for personal, family, or household use - 11
U.S.C. 8507(8)(7).
O Taxes or pendlties owed to governmental units- 11 U.S.C. 8§
507(a)(8).
O Other - Specify applicable paragraph of 11 U.S.C. § 507(a)(_).
*Amounts are subject to adjustment on 4/1/10 and every 3 years thereafter
respect to cases commenced on or after the date of adjustment.

5. Total Amount of Claim at Time Case Filed: $

(unsecured)

(secured) (priority) (Total)

O Check thisbox if claim includes interest or other charges in addition to the principal amount of the claim. Attach itemized statement of all

interest or additional charges.

6. Credits: The amount of al payments on this claim has been credited and deducted for the purpose of

making this proof of claim.
7. Supporting Documents:

8. Date-Stamped Copy:
self-addressed envelope and copy of this proof of claim.

Attach copies of supporting documerdsch as promissory notes, purchase
orders, invoices, itemized statements of running accounts, contracts, court judgments, mortgages, security
agreements, and evidence of perfection of lien. DO NOT SEND ORIGINAL DOCUMENTS. If the
documents are not available, explain. If the documents are voluminous, attach a summary.

To receive an acknowledgment of the filing of your claim, enclose a stamped,

THIS SPACE ISFOR COURT Uste ONLY

Date
this claim (attach copy of power of attorney, if any):

Sign and print the name and title, if any, of the creditor or other person authorized to file

Penalty for presenting fraudulent clairfrine of up to $500,000 or imprisonment for up to 5 years, or both. 18 U.S.C. 88 152 and 3571.



FORM BIO (Official Form |0) (04/07)

INSTRUCTIONS FOR PROOF OF CLAIM FORM

The instructions and definitions below are general explanations of the law. In particular types of cases or circumstances, such as bankry

cases that are not filed voluntarily by a debtor, there may be exceptions to these general rules.

Debtor

The person, corporation, or other entity that
has filed a bankruptcy case is caled the
debtor.

Creditor

A creditor is any person, corporation, or other
entity to whom the debtor owed a debt on the
date that the bankruptcy case wasfiled.

Proof of Claim

A form telling the bankruptcy court how
much the debtor owed a creditor at the time
the bankruptcy case was filed (the amount of
the creditor’s claim). This form must be filed
with the clerk of the bankruptcy court where
the bankruptcy case wasfiled.

---- DEFINITIONS----
Secured Claim

A claim is a secured claim to the extent that
the creditor has a lien on property of the
debtor (collateral) that gives the creditor the
right to be paid from that property before
creditors who do not have liens on the

property.

Examples of liens are a mortgage on real
estate and a security interest in a car, truck,
boat, television set, or other item of property.
A lien may have been obtained through a
court proceeding before the bankruptcy case
began; in some states a court judgment is a
lien. In addition, to the extent a creditor aso
owes money to the debtor (has a right of
setoff), the creditor”s claim may be a secured
claim. (See also Unsecured Clain)

Unsecured Claim

If a clam is not a secured claim it is an
unsecured clam. A clam may be partly
secured and partly unsecured if the property on
which a creditor has alien is not worth enough
to pay the creditor in full.

Unsecured Priority Claim

Certain types of unsecured claims are given
priority, so they are to be paid in bankruptcy
cases before most other unsecured claims (if
there is sufficient money or property available
to pay these claims). The most common types
of priority claims are listed on the proof of
clam form. Unsecured clams that are not
specificaly given priority status by the

bankruptcy laws are classified as Unsecured

Nonpriority Claims.

Itemsto be completed in Proof of Claim form (if not already filled in)

Court, Name of Debtor, and Case Number:
Fill in the name of the federal judicial district where the
bankruptcy case wasfiled (for example, Central District of
California), the name of the debtor in the bankruptcy case, and the
bankruptcy case number. If you received anotice of the case
from the court, all of thisinformation is near the top of the notice.

Information about Creditor:
Complete the section giving the name, address, and tel ephone
number of the creditor to whom the debtor owes money or
property, and the debtor” s account number, if any. If anyone else
has aready filed a proof of claim relating to this debt, if you never
received notices from the bankruptcy court about this case, if your
address differs from that to which the court sent notice, or if this
proof of claim replaces or changes a proof of claim that was
aready filed, check the appropriate box on the form.

1. Basis for Claim:
Check the type of debt for which the proof of claim isbeing filed.
If the type of debt isnot listed, check "Other" and briefly describe
the type of debt. If you were an employee of the debtor, fill in
your social security number and the dates of work for which you
were not paid.

2. Date Debt Incurred:
Fill in the date when the debt first was owed by the debtor.

3. Court Judgments:
If you have a court judgment for this debt, state the date the court
entered the judgment.

4. Classification of Claim
Secured Claim:
Check the appropriate place if the claim isa secured claim. You
must state the type and value of property that is collateral for the
claim, attach copies of the documentation of your lien, and state

the amount past due on the claim as of the date the bankruptcy case
wasfiled. A claim may be partly secured and partly unsecured. (See
DEFINITIONS, above).

Unsecured Priority Claim:

Check the appropriate place if you have an unsecured priority claim,
and state the amount entitled to priority. (See DEFINITIONS,
above). A claim may be partly priority and partly nonpriority if, for
example, the claim isfor more than the amount given priority by the
law. Check the appropriate place to specify the type of priority claim.

Unsecured Nonpriority Claim:

Check the appropriate place if you have an unsecured nonpriority
claim, sometimes referred to asa'general unsecured claim'’'. (See
DEFINITIONS, above). If your claim is partly secured and partly
unsecured, state here the amount that is unsecured. If part of your
clam isentitled to priority, state here the amount not entitled to
priority.

5. Total Amount of Claim at Time Case Filed:
Fill in the total amount of the entire claim. If interest or other charges
in addition to the principal amount of the claim are included, check
the appropriate place on the form and attach an itemization of the
interest and charges.

6. Credits:
By signing this proof of claim, you are stating under oath that in
calculating the amount of your claim you have given the debtor credit
for al payments received from the debtor.

7. Supporting Documents:

You must attach to this proof of claim form copies of documents that
show the debtor owes the debt claimed or, if the documents are too
lengthy, a summary of those documents. |f documents are not
available, you must attach an explanation of why they are not
available.

ptcy



CERTIFICATE OF SERVICE

2525 Network Place, 3rd Floor
Herndon, Virginia 20171-3514

District/off: 0974-3 User: ddebose Page 1 of 1 Date Rcvd: Aug 21, 2007
Case: 07-04500 Form I D: bof Total Served: 16

The following entities were served by first class mail on Aug 23, 2007.
db i

+SAIF, Inc., 119 N. El Camino Real #147, Enci nitas, CA 92024-5397

aty +Ri chard S. Van Dyke, Van Dyke & Associ ates, APLC, 5741 Pal mer Way, Suite B,

Car | sbad, CA 92010-7248
sng +| RS- I nsol vency Divi si on, P. 0. Box 21126, Phi | adel phia, PA 19114-0326
ust +United States Trustee, Ofice of the U S. Trustee, 402 West Broadway, Sute 600,

San Di ego, CA 92101-8511
9157599 +Af shin Kashani c/o Richard MIler Esq, 2207 Garnet Ave., Suite N, San Di ego, CA 92109-3713
9157600 +Auto Fnce G oup c/o Richard MIler Esq, 2207 Garnet Ave., Suite N, San Di ego, CA 92109-3713
9157596 +Gary Polich, et al ¢/o Brian dark Esq., 520 South Fourth Street, Suite 320,

Las Vegas, NV 89101-6524
9157602 +M Khomani zadeh c/o Richard MIler Esq, 2207 Garnet Ave., Suite N, San Di ego, CA 92109-3713
9157598 +Manal Naoomc/o Richard MIler Esq., 2207 Garnet Ave., Suite N, San Di ego, CA 92109-3713
9157597 +M ssion Fed CU c/o Duane Tyler, Esq, 4180 La Jolla Village Dr., Suite 540,

La Jolla, CA 92037-1474
9157604 M ssion Federal Credit Union, P. O Box 919023, San Di ego, CA 92191-9023
9157601 +Parvis Chadim c/o Richard MIler Esq, 2207 Garnet Ave., Suite N, San Di ego, CA 92109-3713
9157595 +Secured Assets Trust c/o T. Sterling, 1465 Paseo De Las Flores, Enci nitas, CA 92024-2364
9157605 State of California, Franchi se Tax Board, PO Box 1286, Rancho Cordova, CA 95741-1286
9157603 +Terrence J. More, Esg., 1010 N. Ross St., Suite 200, Santa Ana, CA 92701-9301

The following entities were served by el ectronic transm ssion on Aug 22, 2007.
sy EDI : CALTAX. COM Aug 22 2007 00:17:00 Franchi se Tax Board, Attn: Bankruptcy,
P. 0. Box 2952, Sacranmento, CA 95812-2952
TOTAL: 1

****x* BYPASSED RECI Pl ENTS (undeliverable, * duplicate) *****
ust usT
TOTALS: 1, * O

Addresses nmarked '+ were corrected by inserting the ZIP or replacing an incorrect ZIP.
USPS regul ations require that automation-conpatible mail display the correct ZIP.

I, Joseph Speetjens, declare under the penalty of perjury that | have served the attached document on the above listed entitiesin the manner
shown, and prepared the Certificate of Service and that it istrue and correct to the best of my information and belief.

First Meeting of Creditor Notices only (Official Form 9): Pursuant to Fed. R. Bank. P. 2002(a)(1), a notice containing the complete Social

Security Number (SSN) of the debtor (s) was furnished to all partieslisted. Thisofficial court copy containsthe redacted SSN asrequired
by the bankruptcy rulesand the Judiciary’s privacy policies.

Date: Aug 23, 2007 Signature:



